
  TITLE 4: ECONOMIC RESOURCES  
 DIVISION 4: CORPORATIONS, PARTNERSHIPS AND ASSOCIATIONS 

§ 4499.  Application of Article. 
(a) A provision treating a corporation’s indemnification of or advance for 

expenses to directors that is contained in its articles of incorporation, bylaws, a 
resolution of its shareholders or board of directors, or in a contract or otherwise, 
is valid only if and to the extent the provision is consistent with this article. If 
articles of incorporation limit indemnification or advance for expenses, indemni-
fication and advance for expenses are valid only to the extent consistent with the 
articles. 

(b) This article does not limit a corporation’s power to pay or reimburse ex-
penses incurred by a director in connection with his appearance as a witness in a 
proceeding at a time when he has not been made a named defendant or respond-
ent to the proceeding. 

Source: PL 10-7, § 1 (Bus. Corp. Reg. § 8.58). 


