TITLE 4: ECONOMIC RESOURCES
DiviISION 4: CORPORATIONS, PARTNERSHIPS AND ASSOCIATIONS

8§ 4855. Sharing of and Right to Distributions.

(@) Any distributions made by a limited liability company before its dissolu-
tion and winding up must be in equal shares.

(b) A member has no right to receive, and may not be required to accept, a
distribution in kind.

(c) If a member becomes entitled to receive a distribution, the member has the
status of, and is entitled to all remedies available to, a creditor of the limited
liability company with respect to the distribution.

Source: PL 14-11, § 2 (405).

Commission Comment: See the comment to 4 CMC § 4801 regarding PL
14-11.
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