
  TITLE 4: ECONOMIC RESOURCES  
 DIVISION 7: INSURANCE 

§ 7409.  Priority of Secured Claims. 
The owner of a secured claim against an insurer for which a receiver has been 

appointed in any state may surrender his or her security and file a claim as a 
general creditor, or the claim may be discharged by resort to the security, in 
which case the deficiency, if any, shall be treated as a claim against the general 
assets of the insurer on the same basis as claims of unsecured creditors. If the 
amount of the deficiency has been adjudicated in ancillary proceedings as 
provided in this section, or if it has been adjudicated by a court of competent 
jurisdiction in proceedings in which the domiciliary receiver has had notice and 
opportunity to be heard, such amount shall be conclusive; otherwise the amount 
shall be determined in the delinquency proceeding in the domiciliary state. 

Source: PL 3-107, § 23, modified. 

Commission Comment: See the comment to 4 CMC § 7401. 
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