
Hon. Oscar C. Rasa 

o0 %:aiztse of Representatives 

0 
and 

Hon. Lorenzo I. Guerrero 
President, The Senate 
Northern Marianas Commonwealth -ture 
P.O. Box 129 
Saipan, Mariana Islands 96950 

Dear Mr. Speaker & Mr. President: 

I am pleased to inform you that.-= Friday, August 4, 1978, I signed into 
law House Bill No. 1-61, entit3ed: 

"An Ac.t to make a t.echnica~:amendment to 5-42 as amended, 
relzting to Deed a£ Trust instruments." 

The arneadment and Public Law Nu- 5-42 will provide for the use of Deed 
of Trust instrum- for real pn:-Q transactions as financed by the 
United States of America actlng through the Farmers Home Administratior, 
or other federal agencies, including but not limited to Housing and 
Urban Development Agency and IJ,?terans Administration, with the Matiana 
lslends Housing Authority being the trustee with the authority to 
f~ieciose by the exercise of power of sale. 

Certified copy of the a b w e  bill 5 e ~ ~ a g  my signature is forvarded for 
your f-'ile. 

I 

I 

Governor 



HOUSE BILL XO. i -61 

FIRST NORTHERN MARIANAS COMMONWEALTH LEGISLATURE 

FIRST REGULAR SESSION, 1978 

AN ACT 

To make a t e c h n i c a l  amendment t o  5-42 as amended, r e l a t i n g  t o  Deed 
of T r u s t  ins t ruments .  

- 

Offered by Represen ta t ive ( s )  J o s e  R. L i f  o i f o i ,  J e s u s  S . Guerrero , 

Antonio S. Guerrero,  Manases S. Bor ja ,  Pedro T. Nakatsukasa, 

Niguel I. Kileleman, Alonzo Igisomar 

Date: May 8,  1978 

House Action 

Referred to :  Conunittee on Resources and Development 

Standing Committee Report No. 1-54 

F i r s t  Reading: May 10, 1978 

Second Reading: May 30, 1978 

Senate  Action 

Referred to :  P r o g r a m  Committee 

Standing Committee R.eport No. 1-86 

F i r s t  Reading: June 8 ,  1978 

Second Reading: June 9, 1978 
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7 ' ,  . 

I 
' ' !  : ' 

, .." .:> . , , /' . .\ -.-:, - -. 
I .  ,. -: Esteban I. Pangel inan 

Clerk 
House of Representa t ives  



HOUSE OF REPRESENTATIVES 
NORTHERN MARIAVAS COh.mlONWEALTH LEGISLATURE 

P.O. Box 129 
Saipan, Mariana Islands 96950 

Phone 6195/6284/6618 

SPEAKER 
Oscar C. Rasa 

V ICE SPEAKER 
Mlsael H. Ogo 

F L O O R  L E A D E R  
Pedro r .  Nakatsukasa 

M I N O R I T Y  L E A D E R  
Joaquln P. Villanueva 

R O T A  
Mlsael H. Ogo 

S A I P A N  A N D  I S L A N D S  N O R T H  
Manases S. Borja 
An ton lo  S. Guerrero 
Jesus S. Guerrero 
Alonzo lgisornar 
Miquel I. Kllelernan 
Jose R. L l f o l f o i  
Pedro T. Nakatsukasa 
Fel icldad T. Ogurnoro 
Oscar C. Rasa 
Jesus A. Sonoda 
Plasldo M. Tagabuel 
Joaquin P. Villanueva 

T I N I A N  A N D  A G U I G U A N  
Seratlna R. K ing  

CERTIFICATION 

H.B. NO. 1-61 

I hereby certify that the foregoing bill passed 

the House of Representatives and the Senate by 

a majority vote of the members, a quorum being 

present, First Northern Marianas Commonwealth 

Legislature, First Regular Session, 1978. 

&d scar C. Rasa, @,A?!& Speaker 
- - 

House of Representatives 

I 

di1 Esteban I. Pangelinan, Clerk 
7 - 1 House of Representatives 



FIRST NORTHERN MARIANAS COMMONWEALTH LEGISLATURE HOUSE BILL NO. 1-61 

FIRST REGULAR SESSION, 1978 

AN ACT 

To make a  t e c h n i c a l  amendment t o  5-42 a s  amended, r e l a t i n g  t o  Deed of T r u s t  
ins t ruments .  

BE IT ENACTED BY THE NORTHERN MARIANAS COMMONWEALTH LEGISLATURE: 

Sec t ion  1. Pub l i c  Law 5-42 a s  amended, i s  hereby f u r t h e r  amended 

by adding a  new subsec t ion  t h e r e t o ,  a s  fo l lows:  

"To a c t  a s  T rus t ee  on a  Deed of T r u s t  pursuant  t o  Northern 

Marianas Pub l i c  Law 5-42, as amended, and t o  perform d u t i e s  and f u n c t i o n s  

necessary  o r  i n c i d e n t a l  t o  being Trus t ee ,  inc luding ,  b u t  n o t  l i m i t e d  t o  

conducting pub l i c  s a l e s  and making up any d e f i c i e n c i e s  a f t e r  such sa l e s . "  

Sec t ion  2. This  Act s h a l l  t a k e  e f f e c t  upon i t s  approval  by t h e  

Governor, o r  upon i ts becoming law wi thout  such approval .  

I 

Carlos S. damacho 
I 

Governor 
Commonwealth of t h e  Northern Marianas 


