TITLE 4: ECONOMIC RESOURCES
DiviISION 4: CORPORATIONS, PARTNERSHIPS AND ASSOCIATIONS

8 4861. Continuation of Term Company After Expiration of Specified
Term.

(a) If a term company is continued after the expiration of the specified term,
the rights and duties of the members and managers remain the same as they were
at the expiration of the term except to the extent inconsistent with rights and
duties of members and managers of an at-will company.

(b) If the members in a member-managed company or the managers in a man-
ager-managed company continue the business without any winding up of the
business of the company, it continues as an at-will company.

Source: PL 14-11, § 2 (411).

Commission Comment: See the comment to 4 CMC § 4801 regarding PL
14-11.
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