TITLE 5: UNIFORM COMMERCIAL CODE
DIVISION 8: INVESTMENT SECURITIES

8 8108. Registration of Pledge and Release of Uncertificated Securities.

A security interest in an uncertificated security may be evidenced by the regis-
tration of pledge to the secured party or a person designated by him. There can be
no more than one registered pledge of an uncertificated security at any time. The
registered owner of an uncertificated security is the person in whose name the
security is registered, even if the security is subject to a registered pledge. The
rights of a registered pledgee of an uncertificated security under this division are
terminated by the registration of release.

Source: PL 3-56, 8 1 (§ 8108).



