
  TITLE 5: UNIFORM COMMERCIAL CODE  

 DIVISION 8: INVESTMENT SECURITIES 

  

§ 8206.  Completion or Alteration of Certificated Security or Initial 

Transaction Statement. 

(1) If a certificated security contains the signatures necessary to its issue or 

transfer but is incomplete in any other respect: 

(a) Any person may complete it by filling in the blanks as authorized; and 

(b) Even though the blanks are incorrectly filled in, the security as com-

pleted is enforceable by a purchaser who took it for value and without notice 

of the incorrectness. 

(2) A complete certificated security that has been improperly altered, even 

though fraudulently, remains enforceable, but only according to its original 

terms. 

(3) If an initial transaction statement contains the signatures necessary to its 

validity, but is incomplete in any other respect: 

(a) Any person may complete it by filling in the blanks as authorized; and 

(b) Even though the blanks are incorrectly filled in, the statement as com-

pleted is effective in favor of the person to whom it is sent if he purchased the 

security referred to therein for value and without notice of the incorrectness. 

(4) A complete initial transaction statement that has been improperly altered, 

even though fraudulently, is effective in favor of a purchaser to whom it has been 

sent, but only according to its original terms. 

Source: PL 3-56, § 1 (§ 8206). 


